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n EAAHNIKH BIOMHXANIA AAOYMINIOY AE

ZUVONTIKA OIKOVOHIKG GTOIXEIA Kal MA

qano 1 I piou 2009 péxpr 31 Aekepppiou 2009

(dnpooicudpeva Bacer Tou v.2190, apBpo 135, yia ENIXEIPAGEIG NOU CUVTACOUV ETAOIEG OIKOVOHIKEG KATAGTAGEIG, EVONOINKEVES Kal N, katd Ta AAM)
Ta napakatw oToIxeia Kal MANPOPOPIEG GTOXEUOUV OE ia YEVIKT) EVNHEPWON YIa TNV OIKOVORIKY) KaTaoTaon kai Ta anoteAéopata Tng EABAA AE EAMAHNIKH BIOMHXANIA AAOYMINIOY kai Tou OMIAOY EABAA. SuvioToUpie ENOpEVG GTOV avayvwaTn, npiv npoBei ae onoiadAnoTe idoug enevauTikn enihoyn i GMn cuvalayn pe Ty erar-
pia, va avatpégel aTnv dielBuvan BIadikTUou TNG ETaIPIag, OMOU QVapT@VTAI O OIKOVOHIKEG KATAOTACEIG KABAG Kal N EKBEGN EAEYXOU TOU 0PKWTOU EAEYKTI) AoyiaT.

ApiB. MnTpou AE: 3954/06/B/86/13

AigbBuvon £dpag: A. Meooyeiwv 2-4, Mpyog ABnvav

Enontetouoa Apyn: Ynoupyeio Avantugng, A/van Avavipwv Etaipeiov kar MioTewg
AiglBuvon diadikTuou: www.elval.gr

Z0vBeon A. 2.: MIATIGdNG AiBwpikng (Mpoedpog Kal N eKTEAETTIKG HENOC), AnuATPIOG Kupiakdnouhog (AvTinpoedpog Kal ekTeAeaTIKG pENDC), Iwavvng MavayiwTonouog (EKTENETTIKO peDG), KwvaTavTivog Kataapog (ekTeAeaTikG péAag), NikoAaog Koudouvng (ekTeAeaTikd péNac), Avdpéag Kupialng (aveEapTnTo W eKTENETTIKO
us)\oq) vau‘ravnvoq MnakoUpng (kN eKTEAETTIKO pe)\oq), ABpaau Meynp (ur] EKTEAEDTIKO [ENOG), Kmvo‘ravnvoc, KOUK)\a)\nq (N exTeAeaTIkO pEac), Reinhold Wagner (un exteAeaTikd péAog), Gerard Decoster (ave§apTnTo pn eKTENETTIKO PEAOG).
]

KPIONG TWV OIKOVOUIKGV KATaoTAoEWV (and Tig onoieg avrABnkav Ta guvonTika aToiyeia): 22 Mapriou 2010
oulgog eheykTr)G: XAPAAAMIOE SYPOYNHE (A.M. ZOEA 19071)EAeykikn eTaipia: KPMG OPKQTOI EAETKTEE A.E.
Tunog ékBeong eAEyXou EAEYKTOV: Me GUPOWVN YVON

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (evonoinpéva kai eraipika) (Mood ekppacpéva oe Eup)

ENOIMOIHMENA ETAIPIKA

31 Aek 2009 31 Aek 2008 31 Aek 2009 31 Aek 2008
ENEPTHTIKO
1310XPNOILOMOIOUHEVA EVOWUATA MAYIA. evvveresersserssarssssessreens 512.480.061 512.272.583 293.863.515 289.402.277
EnevdUOEIC OE aKIVATA......... 10.989.192 4,980.565 — -
AUAG NEPIOUTITKG OTOIXEIG. evvvererererarrrarerans 2.580.685 2.393.495 1.519.968 1.263.787
Aoind pn KUK)\o<popobvm nspwumaxd [010))Ye3Ls RN 14.445.645 23.585.972 150.686.971 146.058.946
Anoeauam 216.516.643 220.657.566 119.359.507 110.419.242
Anunmcaq ano ns)\aqu 171.114.768 198.043.233 94.227.398 119.225.098
Aoina kukhogopouvTa nspwumaxd OTOIXEIT. 61.255.408 55.124.654 33.204.074 26.249.693
ZYNOAO ENEPTHTIKOY 989.382.402 1.017.058.068 692.861.433 692.619.043
KAGAPH OEZH KAI YNIOXPEQZEIZ
METOXIKO KEQAAQIO.... 37.230.245 37.230.245 37.230.245 37.230.245
Aoina aToixeia kabaprg BEang HETOY I 472.640.028 430.935.914 441.430.532 428.654.815
Zvoho kaBapng BEang peToxwv Etaipiag (a) 509.870.273 468.166.159 478.660.777 465.885.060
Aikaiopara Meioynoiac (B) 47.522.432 39.478.549 - —
svoho KaBapric Geong (y) = (a) + (B) .... 557.392.705 507.644.708 478.660.777 465,885,060
MakponpoOBETHE DAVEIAKES UNOXPEWTEIG.. 121.241.125 161.972.866 65.200.172 83.799.347
MpoBAEWeIC / A0INEG LaKPOMPOBETHES UMOXPEWTEIC. . 66.361.018 62.481.176 45.864.912 40.403.227
BpayunpoBeaieg Savelakég UNoXPEWOELS .. 140.646.011 129.193.072 48.793.200 44,122,468
NOINEG BPpayunpOBETHES UMOXPEWTEIG... 103.741.543 155.766.246 54.342.372 58.408.941
ZUVONO UNIOYPEDTEDV (8) wevvvvrrseeeeerrerrrens 431,989,697 509.413.360 214.200.656 226.733.983
ZYNOAO KAOGAPHZ OEZHZ & YNOXPEQZEQN (y) + (8) 989.382.402 1.017.058.068 692.861.433 692.619.043

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN (svononpéva xaerapi) (Moot exppaopéva oe eupi)

ENOMOIHMENA ETAIPIKA

31 Aek 2009 31 Aek 2008 31 Aek 2009 31 Aek 2008
KaBapr Béon évapeng xprioewg
(1/1/2009 kai 1/1/2008 avrioToixa) 507.644.708 567.337.040 465.885.060 481.761.417
SUYKEVTPWTIKG GUVONIKA 0080 HETA Ao GOPOUS . 33.421.226 (52.734.704) 11.722.498 (9.671.316)
AUEr]cr] SIKAIWHATWV TPITWV.. 15.339.384 - — —
Anoppognan euvoTplmq 1.053.219 — 1.053.219 -
Alavepn@évTa usplcpam (9.317) (6.930.609) - (6.205.041)
MeTaBoAr nogoaTou oupueToan (3 euvoTpmsc (56.515) (27.019) - -
KaBapr) B¢an AMENG xprioewg
(31/12/2009 Kai 31/12/2008 QVTIOTOIXA) +evvvervrernrerrssnnernneens 557.392.705 507.644.708 478.660.777 465.885.060

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (evonoinpéva kai eTaipika - Eppean péBodo) (Moot ekppacyiéva o€ Eupn)

ENOMOIHMENA ETAIPIKA
1Iav-31Aex2009 1Iav-31Aex2008 1Iav-31Aek 2009 1Iav-31 Aek 12.2008
Aerroupylkég SpaoTnpIOTNTEG

K&pdn npo popwv (cuvsxmousveq SpAoTNPIOTNTES) cevvvvrernens (8.094.142) (29.203.390) (1.792.907) (12.420.933)
MAéov / peiov npouuppovsq yia:

AnooBEDEIG EVOMPATWV Kal QUAWV NayieV NEPIOUCIAKMY

OTOIXEIWV 44.049.875 44.940.877 24.604.028 25.988.102
AnoaBETEIG enXopnyROEWV (1.087.420) (921.207) (632.518) (551.099)
ANOPEIDOEIG EVORHATWV Kal AUAWV Nayiwv NEPIOUTIK@Y

OTOIXEIWV 8.820 825.771 - —
YOTIUNON GMOBEUATAV cvvvreveeevescsorsesersesessserseseesnne (17.803.114) 20.106.113 (12.760.797) 12.560.797
TTPOBAEWEIG. vvvvverererreraes 3.742.788 3.544.159 143.280 449.909
'EG03a piEiov £E05Q MOU SEV ANOTEAODV POEC. .vrrvvvererrereere (1.371.600) 349.470 (1.371.600) 1.371.600
Anotehéopara (£000a, €000, KEPDN Kal {NWIEG) ENEVOUTIKNAG

BPATTPIOTIITAC woveeeversevvesrversnreseoe (3.480.730) (5.958.756) (5.003.347) (9.024.670)
XPEWOTIKOI TOKOI KUl GUVAPH £E000. . vvvvvesrrersrssssssssnssnnesans 9.022.655 22.316.887 3.788.360 8.670.657
MAéov / peiov npooappoyég yia HeTaBoAéG Aoyapiaopv

Kepaaiou Kivnang A mou OXeTilovTal e TIG AEIToupyIKEG

SpaoTnpioTnTEC:

Mei®on / (QUENON) GMOBEUATAV ..vvvvvvvervveeeevvessenseeessssssssens 23.017.332 20.522.888 3.820.531 23.637.626
Meiwon / (aU&non) anarriogwv 24.217.565 (1.094.667) 22.353.586 (5.309.960)
(Meiwan) / ab&non unoxpewogwv (MANV Tpanel@v)... 6.729.695 11.353.386 12.028.885 (5.294.074)
Meiov:

XPEWOTIKOI TOKOI KaI UvVaQr) ££00a KATABEBANKEVT .vvvvvvvrenes (12.599.514) (23.306.150) (4.748.782) (9.137.362)
KATABEBMILEVO! QOPOI evvrvversesoesesvrssseesesenssseesseesssees (1.569.179) (4.484.739) (321.177) (2.354.252)
Z0UvoAo €10powV / (EKPOWV) and AEITOUPYIKEG

dpaoTnpIoTNTES (0)...... 64.783.031 58.990.642 40.107.542 28.586.341
Enev3uTikéG 3paoTnpioTnTEG

(AnokTnan) / nwAnan BuyaTpIKGY, GUYYEV@V Kal ANV

ENevOUoELY (286.052) (8.112.934) (10.352.405) (7.993.019)
Ayopd evopaTwy Kar GUAwV nayiwv NEPIOUCIaK®V OTOIXEIWY (50.614.939) (73.879.290) (21.008.283) (26.983.406)
Eionpageic ano nwARCEIC EVOOUATWY Kal iAWY nayiwv........ 1.130.562 979.886 187.765 477.058
ToKol elompayBEvTeC 4.216.587 5.893.130 2.901.375 4.645.353
Eiopopd diaBeaipwv g kAado foil . — — — (9.556.537)
Mepiopara eionpayfévra 155.788 667.551 2.162.129 4.371.270
ZUvoAo €10powv / (EkPOWV) and ENeVOUTIKES

dpaoTnpioTnTEG (B) (45.398.054) (74.451.657) (26.109.419) (35.039.281)
XpnuarodoTikég dpaaTnpIoTNTEG

Eionpageig and algnon dIKaiwpaTV TpITwy 15.339.384 - - -
Eionpageic ano ekdoBévTa / avaAngBévra daveia.. 77.887.729 68.729.270 28.786.564 36.048.000
EE0pAA0EIC Saveiwv (107.163.195) (61.691.821) (42.715.007) (36.206.717)
EE0QANTEIC UNOXPETEWY ANO XPNHATOBOTIKEG HIGBOOEIS

(XpeoAUOIQ)........... (3.337) (28.676) - -
EiOnpagN EMXOPAYNONG: +euvrsrrrsrssrrssrsssesssssssesssssssssssssssnssas 4.202.896 51.411 3.855.810 —
MEPIOHATA MANPWOEVTC.. .ovvriersrivsriesreissesssisssssssseiees (9.425) (6.924.230) (108) 6.198.662

ZUvoAo €10powV / (EKPOWV) ANd XPNHATOBOTIKEG

BPAOTNPIOTNTEG (V) .ovvvvvvvrvirrsisissisissssssssssssssiines (9.745.948) 135.954 (10.072.741) (6.357.379)
Ka@apr) ab&non / (peioon) ota Tapeiaka S1a0£0i1pd....

Kkai 100dUvapa xpRoewg (a) + (B) + (y) 9.639.029 (15.325.061) 3.925.382 (12.810.319)
Tapeiaka diaBéoipa kal 100d0vaua evopﬁnq XPNOEWS . . 12.325.295 28.509.190 1.680.349 14.490.668
SuvaMaypaTIkEG JIapopEG OTa TapEIKa Blaewluo £vapéng.. 165.789 (858.834) - =
Tapeiaka diaBéoipa kai 160d0vapa ARENG XpHOEws...... 22,130.113 12,325.295 5.605.731 1.680.349

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (evonoinpéva kai eTaipika) (Mood ekppacpéva o€ Eupi)

ENOMOIHMENA ETAIPIKA
1Iav-31Aek2009 1Iav-31Aek2008 1Iav-31Aek 2009 1Iav - 31 Ask 12.2008
ZuvexI{Opeveg ZuvexI{Opeveg Zuveyi{opeveg ZuveyI{Opeveg
JpaotnpiéTnreg  Spaotnpiérreg  JpaotnpidTnreg  Spaotnpiotnreg
KukAog epyaciov 690.186.277 902.459.671 408.103.534 541.004.254
Mikta képdn / (Enpig) 51.493.324 42.444.245 8.930.707 (673.963)
Képdn / ({nmég) npo popav, xpnparo&oﬂmv Kai
ENEVOUTIKWV anOTEAEGHATAV .. 572.166 (11.458.852) (3.305.281) (12.766.899)
KEpdN / (TNHIEG) MPO POPV .......ccorercercrrerreereereeeens (8.094.142) (29.203.390) (1.792.907) (12.420.933)
opol . (3.268.123) 15.033.307 (563.632) 11.200.733
Képdn / ({nmég) pera and popoug (A) ............................ (11.362.265) (14.170.083) (2.356.539) (1.220.200)
MeToxoug Etaipiag (6.439.914) (8.851.773) (2.356.539) (1.220.200)
MeToy0UG Melownpiag (4.922.351) (5.318.310) — —
(11.362.265) (14.170.083) (2.356.539) (1.220.200)
Aoina ouvolika €00da PETA ano pop g (B) 44.783.491 (38.564.621) 14.079.037 (8.451.116)
ZUYKEVTPWTIKA GUVOAIKG £003a psru ano opoug (A) + (B) _33.421.226 (52.734.704) 11,722,498 ,671.31
MeToxoug Etaipiag 32.633.900 (47.106.158) 11.722.498 (9.671.316)
MeToyoug Melownpiag 787.326 (5.628.546) — —=
33.421.226 (52.734.704) 11.722.498 (9.671.316)
Képdn / ((npleq) [Ta(] (pop(ov ava pz-:roxn Baoika (o€ €) (0,0519) (0,0713) (0,0190) (0,0098)
MpoTEIVOpEVO PEPIGHA aVa PETOXN (OE €).....oocvvvvvivrecns ,0000 0,0000 0,0000 0,0000
Képdn / ({nmég) npo popwv, XpNHATOSOTIK@V,
€ENEVOUTIK®V ANOTEAEGPATWV KAl ANOOPECEWV................ 43,534.621 32.560.818 20.666.229 12.670.105
AnooBEaei (EVOWHATWHEVEG OTO AEITOUPYIKO KOOTOG) 44.049.875 44.940.877 24.604.028 25.988.102

NpooBeTa aToixeia kar nAnpopopieg:

1. O1 eTaipieg Tou OpiAou pe TIG avno-rmxsq 6|£u9uvo£|<; TOUG, Ta NOCOOTA HeTa onoia 0 ‘OpINOG CUMLIETEEN OTO HETOXIKO T0Ug KEPaAaIo Kaeox; Kai n pé-
Bodog avowuurwcnc TOUG OTIG EVOMOINHEVEG OIKOVOIKEG KATAGTATEIG TNG XprionG 2009, napatiBevral avaAuTIKG aTnv onpeiwan 28 Twv ETATIV 0IKOVO-
HIKQV KATAOTACEWV.

2.-3mc 23 AnpiNiou 2009 n Buyatpikr) ETEM A.E. npox@pnoe o€ nw)\r]cn n0ooaToU 55% TnG katd 100% Buyatpikig Tng ANOZAA A.E. aTnv EABAA AE.
To Tinpa TG naAnang aviABe oe € 7.385,0 XIA (onueiwon 10 Twv ETAOIOV omovoulkwv KATaoTAOEWY).

-Tnv 30 AekepBpiou 2009 n EABAA AE. O)\OK)\r]p(D(JE TNV anopponon g katd 100% Buyatpikng TG eTaipiag ELVAL SERVICE CENTER A.E. Uupcpwvo
e Tig diatageig Tou N.A.1297/1972. Huepopnvia Tou 160MoyIoHoU HETAoXNHATIONOU gixe 0piaBei n 31/10/2009. (onpeiwon 10 TV ETATINV OIKOVOHIKOV
KaTaoTAOEWV).

3. Or avéheykTeg popohoyikés xpriaeig TG ETaipiag kal Twv eTaipiav Tou Opidou, napariBevrar avaAuTika oTnv onpeiwon 28 Twv ETOIWV OIKOVOUIKGY
KaTaoTAOEWY.

4. O1 0IKOVOIKEG KATaoTACEIG TNG ETalpiag nepiAapBAVOVTal OTIG EVONOINUEVEG OIKOVOMIKEG KATAOTACEIG NOU KaTapTilel:

Enwvuyia eTaipiag Xapa £dpag ZULIPETOXT MéBodog evowudTwong
BIOXAAKO A.E. EMada 66,66% OMikry Evonoinan

5. Eni Twv nayiwv oToiyeiwv dev upiaTavTal eunpayuara Bapn kai UnoBnKeg.

6. Aev unapyouv snlémaq ) uno diaitnaia dIapopES dIKAoTIKOV r] BIOIKNTIKOV opvavwv Mou va evOEKETal va EouV onpovnkn €NiNTWON GTNV OIKOVORIK
KOTGOTGOI] G ETaipiag kai Tou Opitou. Tia aveAsyKqu xpnaenc EXEl OXNHaTIOTEl npoBAqun oTa evonoinpéva atoixeia Uyoug €355, 1 XIA. kal aTa ETAIPIKA
aToixeia £27,6 IA. Or hoinég npoBAEweig mou éxouv axnuaTioTel Tnv 31.12.2009 avépyovtal oe £40,0 XIA. yia Tov ‘Opiho kai €0 xIA. yia Tnv ETaipia.

7. ApiBpoG anaoyohoUpevou NPoswnikoU aTo TEAOG TNG TpEXouaag nepiodou: Etaipiag 713 (31/12/2008: 748), Opilou 2.170 (31/12/2008: 2.275).

8. Mood nwANEWY Kal ayop&v 0WPEUTIKG and Trv évapgn G SlaxelpioTikig priong kai Ta undhoina Twv anarmoewy kar unoxpeqoewy g Eraipiag o
MEN TNG TPEXOUOAG XPHOEWG, NOU EXOUV NPOKUWE! ANd OUVAAQYEG TNG Le Ta oUVBEdEpEvVa KaTa TNV Evvoia Tou AATT 24 npog auTrv pépn, eival wg e&AG:

(Mood oe IA. Eup®) ENOMOIHMENA ETAIPIKA
i) 'Ecoda 29.862 107.559
ii) 'E€oda 35.053 41.914
|||) Anan’ncaq 11.574 30.990
iv) Ynoxpewoeig 12.761 11.896
V) ZuvaAAoyaq & aumBeq Jleud. aTeAeXV & ps)\wv Aioiknong 3.883 1.858

vi) AnalTnoslq ano dieud. aTeAéxn & pEAn Tng Alomnunq - -
Vi) Ynoypewaeig npog dieud. aTeAéxn & LEAN Tng Aloiknang - -

9. Ta AoinG ouvoAika £003a LETA and (opoug g xpncnq, a(popouv

- MNa Tov Opl)\o 0 OUVaMayHaTIKEG DIPOPES HETATPONNG ETAIPIRV 5wTEPIKOU Nodol € 176,1 XIA. kai G anoTiLNGN Napaywywv yia TV kaAuwn Kivou-
vav noool € 44.607,4 XA
- TNa v Etaipia oe anoﬂpncn napaydywv yia v kahuyn kivdlvwv noool € 14.079,0 yA.

10. ZTVv KaTGOTAGN ANOTEAEGHATWV TO CTOIXEID "POPOI" AVAAUETAI WG NAPAKATA:

- Evonoinuéva oToixeia: 31/12/2009 popog eicodnparog € (2.420,1) xiA. avaBalopevog eopog € (848,0) XA,
17.175,6 YI\. avTigToixa.

- Etaipika oToixeia: 31/12/2009 popog e100d1aTog € (1.225,4) xiA. avaBalopevog gpopog € 661,8 XIA., - 31/12/2008 € 0 i\ kai € 11.200,71 I\ avti-
aToIXa.

- 31/12/2008 € (2.142,3) xiA kai €

11. Tnv 12 ®£Bpouap|ou 2010, Ta AloiknTIKG ZupBou)\la TOV ETcuplu)v ELVAL COLOUR A.E., BuyaTpikng kata 95,94% tng EABAA A.E. kai ETALBOND
A.E.,Buyatpikng kata 100% Tng ETEM A.E., ano<p00|oav va Klvnoouv Siadikagia ouyxwveuong Twv dUo eTaIpiOV He anoppoenan Tng ETALBOND A.E.
and Tnv ELVAL COLOUR A.E. (onpeiwon 34 TWV ETAOIWV OIKOVOHIKGV KATAOTAOEWV).

ABrva, 26 Mapriou 2010
O MNPOEAPOZ TOY A.Z. ENA MEAOZ TOY A.Z. O FENIKOZ A/NTHZ 0 OIKONOMIKOZ A/NTHZ
MIATIAAHZ AIAQPIKHE NIKOAAOZ KOYAOYNHZ NAMIMPOZ BAPOYXAZ NIKOAAOZ WYPAKHZ
AAT.: N 032204 AT AE 012572 AT AB 535203 AT T 015643

AM. 9239 A’ TAZHX




